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Ambherst Town Council has identified economic development as one of its key strategic priorities. In order to
put resources toward the best strategies that will strengthen the economy while providing an environment where
businesses can thrive and grow, Council and Economic Development staff need a clear understanding of the
demographic and business development profile of the Town of Amherst.

Sixteen economic indicators have been chosen, each falling under one of four categories. This enables us to
measure different aspects of economic health while identifying areas that would benefit from initiatives and strategic
interventions. The economic dashboard will be updated regularly to track trends and measure the effectiveness of

interventions.
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Economic Indicators, Town of Amherst, Nova Scotia (2014-2018)
2014 2015 2016 2017 2018

BUSINESS OUTLOOK - How well are businesses doing in Amherst?

Number of businesses' — — — — 442
Number of employees in the industrial park! — — — — 1,320
Average length of time in business? — — — — 29
Total commercial assessment $131,345,540 $129,762,600 $129,057,000 $128,857,500 $128,605,400

POPULATION - Is our population growing or shrinking?

Primary registration? 152 143 117 128 137
Annual population estimate® 9,687 9,569 9,562 9,555 9,655
Median age — — 477 — —
Ethnic diversity index — — 57.4% — —

HOUSING - How desirable is Amherst as a place to live?

Average length of time on the market* 186 163 157 133 126
Listing volumes* ($ million) $11.18 $13.32 $11.27 $12.58 $9.54
Average price of a single-family detached home?* $103,485 $115,820 $110,474 $101,448 $101,470
Total residential assessment $411,625,800 $417,150,200 $423,852,500 $426,278,900  $420,487,100

LABOUR FORCE - How strong is the labour pool in Amherst?

Participation rate® 58.2 60.6 58.7 59.5 57.7
Unemployment rate® 10.7 9.2 8.9 9.6 7.1
High school graduation rate? 97 93 90 82 87
NSCC Amherst Learning Centre enrolment® 130 179 196 232 140

1 Business Retention and Expansion survey (number of businesses that have two or more employees.) Biannual.
2 Chignecto-Central Regional Education Centre. Annual.

3 Nova Scotia Department of Finance and Treasury Board. Annual.

4 Nova Scotia Real Estate Association. Quarterly.

5 Statistics Canada. Labour Force Survey. Monthly.

5 Nova Scotia Community College. Annual.
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Executive Summary

This community economic analysis of the Town of Amherst was conducted to get a clearer understanding of the
latest state of the local economy using available statistical data. The study is based on community and economic
profiling and comparisons as well as a sectoral and employment concentration analysis.

A dashboard of 16 economic indicators measuring business outlook, population, housing and labour force will
enable staff to track trends and measure the effectiveness of interventions.

The following is a summary of the key findings:

1.

Close to two-thirds of Amherst businesses have been in operation at least 15 years and 96 per cent of
business owners are optimistic about the future.

Ambherst’s population is relatively stable at 9,555, with little change during the past five years and a slow
decline predicted during the next 10 years.

While the median age of 47.7 years is older than the provincial median of 45.5 years, about half of the
people living in Amherst are between 25 and 64 years of age.

The cost of owning a home in Amherst is just 21.5 per cent of median household income, well below the
Canadian Mortgage and Housing Corporation’s 30 per cent threshold for affordability.

Uncapped residential property assessments declined by close to $5.8 million from 2017 to 2018.

The regional unemployment rate is at the lowest in five years, dropping to 7.1 per cent from 10.7 per cent
over that period.

About half of Amherst’s labour force works in health care/social assistance, retail or manufacturing. Amherst
has more people working in manufacturing and retail trade compared to the rest of Nova Scotia.

Tourism, manufacturing and administration sectors have good potential for development, while retail and
accommodation/food are high priority retention targets.

Town of Amherst




